
establish and collect and maintain rates and revenue as necessary to continually comply 
with the tenus, conditions and covenants of the General Resolution. The City irrevocably 
agrees to comply with the provisions of the General Resolution, In order to implement 
the provisions of the Joint Resolution the City and the Board may enter into an indenture 
of trust with a bank and trust company which indenture may contain provisions 
customarily included in revenue bond fmancings, including provisions ofa similar nature 
to those in the Joint Resolution and which are necessary, convenient or advisable in 
connection with the issuance of the Bonds and their marketability. The Issuer Officials 
are hereby authorized to execute and deliver on behalf of the City and the Board an 
indenture in such final form and containing such teoos and conditions as they shall 
approve, and their signatures on any such indenture shall be conclusive evidence of their 
approval as authorized hereby. 

(iii.) The Issuer Officials on behalfof the City and the Board are authorized to agree to 
additional terms and to delete or change existing terms and otherwise amend the form of 
Joint Resolution in order to obtain State or federal funding, provide better security for the 
bonds, correct any malter, cure any ambiguity or defect or otherwise benefit the Issuer in 
their judgment. Such additional or different terms may include restrictions on the use of 
water funds or fund balance or water operations, coverage ratios, additional or changed 
reserve requirements, identification and pledge of revenues securing the Bonds, providing 
for the form of the Bonds, conditions precedent to the issuance of Bonds and additional 
Bonds, the establishment and maintenance of funds and the use and disposition there 
from, including but not limited to accounts for the payment of debt service, the payment 
of operating expenses, debt service· reserve and other reserve accounts, providing for the 
issuance of subordinated indebtedness, defining an event of default and providing fOl' the 
allocation of revenues in such event, credit enhancement, providing for a pledge and 
allocation of water revenues to pay for obligations issued by tbird parties, and provisions 
of a similar and different nature to those in the Joint Resolution and which are necessary, 
convenient or advisable in connection with the issuance of the Bonds and their 
marketability, and to obtain the benefits of any state or federal grant or low interest loan 
program, including but not liolited to the Clean Water Fund and Federal Department of 
Agdculture Programs. The Issuer Officials are hereby authorized, in addition to the 
General Resolution, to execute and deliver on behalf of the Issuer and the Board an 
indenture of trust in such final form and containing such temlS and conditions as they 
shall approve, and their signatures on any such indenture shall be conclusive evidence of 
their approval as authorized hereby. 

Section 5. The issue of the Bonds aforesaid and of all other bonds or notes of the 
City heretofore authorized but not yet issued, as of the effective date of this Ordinance, would 
not cause the indebtedness of the City to exceed any debt limit calculated in accordance with 
law, 

Section 6, Said Bonds shall be sold by the Issuer Officials in a competitive offering 
or by negotiation, in their discretion. If sold in a competitive offering, the Bonds shall be sold 
upon sealed proposals at not less than par and accrued interest on the basis of the lowest not or 
true interest cost to the City, A notice of sale or a summary thereof describing the bonds and 
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setting fOlth the tenus and conditions of the sale shaH be published at least five days in advance 
of the sale in a recognized publication carrying municipal bond notices and devoted primarily to 
financial news and the subject of state and municipal bonds. If the Bonds are sold by 
negotiation, the Issuer Officials, are authorized to execute a purchase agreement on behalf of the 
City and Board containing such terms and conditions as they deem appropriate and not 
inconsistent with this Ordinance. 

Section 7. Resolution of Official Intent to Reimburse Expenditures with Borrowings. 
That City of Norwich (the "Issuer") hereby expresses its official intent pursuant to $1.150-2 of 
the Federal Income Tax Regulations, Title 26 (the "Reglliations"), to reimburse expenditures 
paid sixty days prior to and after the date of passage of this Resolution in the maximum amount 
and for the capital project defined in Section 1 with the proceeds of bonds, notes, or other 
obligations ("Bonds") authorized to be issued by the Issuer. The Bonds shall be issued to 
reimburse such expenditures not later than 18 months after the later ofthe date ofthe expenditure 
or the substantial completion of the project, or such later date the Regulations may authorize. 
The Issuer hereby certifies that the intention to reimburse as expressed herein is based upon its 
reasonable expectations as of this date. The Comptroller, and General Manager City ofNorwich 
Department of Public Utilities or their designee is authorized to pay project expenses in 
accordance herewith pending the issuance of reimbursement bonds, and to amend this 
declaration. 

Section 8. It is hereby found and determined that the issue of all, or a portion of, the 
Bonds, Notes or other obligations of the City authorized to be issued herein as qualified private 
activity bonds, 01' with interest that is includable in gross income of the holders thereof for 
purposes of .federal income taxation, is in the public interest. The Issuer Officials are hereby 
authorized to issue and utilize without further approval any fi nancing alternative available to 
municipal governments pursuant to HRl, "Making Supplemental Appropriations for Job 
Preservation and Creation, Infrastructure Investment, Energy Efficiency and Science, Assistance 
to the Unemployed, and State and Local Fiscal Stabilization, for the Fiscal Year Ending 
September 30, 2009, and for other purposes" (the "American Recovery and Reinvestment Act of 
2009"), including but not limited to any "tax credit bond," or "Build America Bonds'l including 
Direct Payment and Tax Credit Versions. 

Section 9. This Ordinance shall be effective upon adoption by the City COlillCil and 
its approval by the Board. 

Mayor Deberey A. Hinchey 
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